
Notification Dated: 10-July-2009

Blue City has been approached several times in recent weeks by note holders enquiring whether a
restructuring of the project is pending or proposed. Following these enquiries, Blue City has decided to
make the following statement.

Blue City confirms that it is not aware of any restructuring proposal by its shareholders, whether
through the injection of equity or otherwise. Blue City has also not received, and is not aware of, any
restructuring proposal in any form from its note holders.

Blue City management is not itself in discussions to restructure, and intends to continue working within
the existing structure of the project to manage the challenges posed by the current trading
environment.

Best Regards,

Corporate Communications
Blue City Company 1 S. A. O. C.
P. O. Box 3619, Postal Code 112
Muscat, Sultanate of Oman
Email : info@bluecityoman.net

Everything in this email, in the website http://www.bluecityoman.net/, in the website www.
http://www.almadinaazarqa.com/ and any information relating to the Blue City project in Oman, Blue
City Investments 1 Limited, Blue City Company 1 S.A.O.C., all of their group companies, their
shareholders and their advisors (together "Blue City Group") is proprietary to the Blue City Group. It is
confidential, legally privileged and protected by relevant laws. The Blue City Group does not endorse or
authenticate any other electronic content.

The person or persons addressed in this email are the sole authorized recipient. Please notify the sender
immediately if it has unintentionally or inadvertently reached you and do not read, disclose or use the
content in any way and delete this e-mail from your system. The Blue City Group cannot ensure that the
integrity of this email has been maintained nor that it is free of errors, virus, interception or
interference. The sender therefore does not accept liability for any errors or omissions in the contents of
this message which arise as a result of e-mail transmission. If verification is required please request a
hard-copy version. This message and information in the aforesaid websites is provided for informational
purposes and should not be construed as a solicitation or offer to buy, hold or sell any securities or
related financial instruments. This message and information in the aforesaid websites is intended only
for the person or persons addressed in this email.

Incoming and outgoing email communications may be monitored by Blue City Group, as permitted by
applicable law and regulations.
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